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White site at
Novena draws
record high bid
Bid of $1,632 psf ppr
put up jointly by Hoi
Hup Realty, Sunway
and Hoi Hup JV
By MINDY TAN
SMASHING all previous
records, a white site at the
junction of Thomson Road
and Irrawaddy Road yesterday drew a top bid of
$492.5
million,
or
$1,631.59 per square foot
per plot ratio (psf ppr).
The bid, which was jointly put up by Hoi Hup Realty
Pte Ltd, Sunway Developments Pte Ltd and Hoi Hup
JV Development Pte Ltd,
topped that of eight other
bidders.
“(The bid received) is
15.8 per cent higher than
the winning bid of $1,409
psf ppr for a white site at
Marina View (Parcel A) by
MGPA in September 2007,”
said Lee Sze Teck, senior
manager, training, research and consultancy, at
DWG. “The bid could have
been driven by the selling
prices achieved by some
strata retail and office
space and the buoyant tourism industry.”
The 0.66-hectare plot,
which has maximum permissible gross floor area
(GFA) of 301,852 sq ft, is
classified “white”, which
means it can be put to commercial, residential or hotel
use. According to the terms
set by the Urban Redevelopment Authority, a minimum 30 per cent of the
GFA must be set aside for
hotel use.
When the site was trig-

gered for sale, analysts said
that they had expected
keen interest in the site, given the location’s proximity
to Novena MRT station and
several medical centres, including Tan Tock Seng Hospital, Novena Medical Centre and Mount Elizabeth Novena Hospital.
The site is also surrounded by many existing commercial developments,
such as Velocity @ Novena
Square.
“The highest bid of
$1,632 psf ppr is more
achievable with medical
suites rather
than residential
use, in addition
to the hotel component, especially taking into account Novena as
a growing medical hub,” said
Ong Teck Hui,
national director, research
and consultancy, at Jones
Lang LaSalle.
“The strong
bidding also factors in the
ultra-convenience with the
MRT station below and the
shopping and eating facilities at Novena Square and
other amenities nearby,”
he added.
Assuming the site is
awarded to Hoi Hup, the
company intends to embark on its first hotel
project, and build a 3.5 to
4-star hotel. The remaining
70 per cent of GFA will be
dedicated to commercial facilities and medical suites.
“Majority of the commercial space will be medical

Pearl Bank architect gets top award
By ONG CHOR HAO

suites, but I think we need
some shops on the ground
floor,” said a spokesman
from Hoi Hup. “We will also
have a linkway between Novena MRT and the basement, which will be lined
with shops.”
The site was earlier triggered for sale by public tender after a developer offered a bid of at least
$211.3 million for the site,
which translates to $700
psf ppr.
The second highest bid
was jointly put up by CapitaLand Commercial’s Swift

Analysts had expected
keen interest in the site,
given the location’s
proximity to Novena
MRT station, commercial
developments and
several medical centres.
One and Swift Two, and Ascott Holding’s Taipan Trustee. It came in at $444.9 million, or $1,474 psf ppr.
Other bidders include a
joint bid by Far East Civil
Engineering, Far East Orchard, and Sekisui House,
at $393.3 million, or
$1,303.07 psf ppr; and UOL
and Singland’s United Venture Investment (Thomson)
Pte Ltd, at $363.3 million,
or $1,203.57 psf ppr.
The lowest bid was put
up by UEM Land Berhad, at
$340.5 million, or $1,128
psf ppr.

THE man behind Singapore’s first super high-rise
condominium and first condo housing estate has been
recognised for his contributions to architecture.
Tan Cheng Siong, 75,
principal at Archurban Architects Planners, was
among four recipients of Designer of the Year for the
President’s Design Award
this year.
The jury for the award
hailed Mr Tan, whose career has spanned five decades, as a pioneer who
“has made many deep imprints on residential architecture in Singapore”. “His
unwavering pursuit of architectural
excellence
makes him a role model for
younger generations.”
One of Mr Tan’s most notable works was the Pearl
Bank Apartments in Outram. In 1969, his firm won
the Urban Redevelopment
Authority (URA) site tender
based on the merit of its design, even though its client
had put up the lowest price
offer. When it was completed in 1976, the 38-storey
Pearl Bank Apartments
was the tallest residential
building here.
Mr Tan was soon appointed by the Development Bank of Singapore to
design the country’s first
condominium housing estate – Pandan Valley Condominium.
He was also one of the
members of the Planning
Committee for the Shenzhen Special Economic
Zone, and has been credited with introducing the condominium concept to the
city in the 1990s.
With a raft of projects
lined up in China, where
most of his work is now, Mr
Tan has no intention of
slowing down. “Keep busy,
that’s the way to stay
healthy,” he said.
Mr Tan, who is regularly
engaged to teach at various
institutions, sees a bright future for architecture in Sin-

gapore. “I’m very optimistic that there are a lot of opportunities for young talents, and there are a lot of
young talents also coming
up in Singapore,” he said.
The other recipients for
the Designer of the Year
award are Hanson Ho, creative director for design studio H55; Voon Wong, director of VW+BS; and Yang
Yeo, chief creative officer of
JWT Shanghai.
Also recognised at the
President’s Design Award
ceremony held at the Istana
yesterday were nine design
projects that took home the
Design of the Year awards.
One of them was 19 Sunset Place, designed by ip:li
architects, where a concrete shell was built over an
existing structure to create
new spaces while preserving the original form of the
building.
The Bishan-Ang Mo Kio
park, designed by Atelier
Dreiseitl Asia, was another
winner. Features introduced to the park included
replacing traditional concrete canals with a natural
river and a layout which
makes it easy to get close to
the water.
Another Design of the
Year award recipient was

Mr Tan: Among four
named Designer of the
Year for the President’s
Design Award this year.
the Wonder Box concept executed by Spacedge Designs. The namesake,
which
sits
in
a
1,000-square foot flat in
Sengkang, conceals the
bomb shelter, air-conditioning ledge, two bathrooms
and storage space while
housing wardrobes, kitchenware, as well as the television set and audio-visual
equipment.
This year’s winners
were selected from 139
nominations for the two categories. The President’s Design Award is organised by
the URA and the DesignSingapore Council.

The iconic Pearl Bank Apartments: Mr Tan also
designed Pandan Valley Condominium.

IES, Red Dot tie up to help tech start-ups
By TEO HOONG CHEN
THE Institution of Engineers Singapore (IES) signed a memorandum of
understanding with Red Dot Ventures
(RDV) yesterday to launch a suite of
services in support of technopreneurship.
The Technopreneurship Ecosystem (TES), as it has been called, aims
to spur engineers to launch technology enterprises through a combination
of mentorship, technology commercialisation and entrepreneurial training.
In exchange for equity, the startups stand to receive co-funding of up
to $500,000 from the National Re-

search Foundation and $89,000 from
RDV, a homegrown venture-capital
firm and start-up incubator.
Under TES, experienced IES members pick and mentor promising technology start-ups, giving them access
to IES members’ expertise and networks. Under the technology commercialisation programme, which will
introduce technologies with potential
for commercialisation, these budding
entrepreneurs can get inspiration for
their own ventures.
They can also undergo subsidised
training to pick up skills in, for example, marketing and product management.

Explaining the rationale for TES,
IES president SK Chou said that to
sustain economic growth, Singapore
needs “many more of such engineers
to step out to create high-growth ventures”.
The first start-up under TES, Pirate 3DP, intends to wow consumers
with its low-cost, user-friendly 3D
printers. Its Buccaneer printer is expected to hit the market by August.
Pirate 3DP’s co-founder Brendan
Goh, 25, said that his mentor, associate professor Neo Kok Beng of the National University of Singapore, was instrumental to the development of his
company in various ways, such as by
directing him to funding.

They’re going all out to electrify
Everything about ChildAid 2012 this weekend has been scaled up, reports CHRISTOPHER LIM

C

HILDAID always packs a
punch in terms of young talent, but the annual charity
concert is set to up the ante
in its eighth year in terms of
scale, energy and dazzling visuals.
This year’s theme, The Electric
Edition, hints boldly at what the audience can expect, but it could as easily
be called The Big Edition because
everything’s been scaled up – from
the size of the hall to the breadth of
the programme.
Show director Jeremiah Choy
said: “This is the biggest ChildAid by
far, in terms of performers – we’ll
have more than 200 performers on
stage. The venue is also the biggest by
far.”
He is a trained lawyer and theatre
veteran who had directed the show
for the first time last year.
“Biggest” also means longest, at
more than 21/2 hours. And for the
first time, the show on both nights
(Dec 7 and 8) will have an intermission.
Corporate sponsorships and ticket
sales contributed to more than $2 million being raised this year, trumping
last year’s record of $1.88 million.
ChildAid benefits The Straits Times
School Pocket Money Fund (SPMF)
and The Business Times Budding Artists Fund (BAF).
In terms of quality, it is going to be
hard to fall asleep mid-show. ChildAid has always had a strong classical
component to showcase young musicians playing pieces that would give
some adult musicians headaches.
This year’s show balances that classical tradition with a strong contemporary note.
Mr Choy, 50, said: “We have curated more edgy and electrifying acts.”

Contemporary sizzle
One of the flashy highlights is Dice, an
all-Korean boy band from NUS High
School. Burning up the dance floor
will be Hip Hop IG from Republic Polytechnic, comprising boys and girls
aged 17 to 19. And Super Duper Junior, made up of boys aged nine to 12
from Anglo-Chinese School (Primary), will prove that youth is no impediment to prowess in hip-hop or K-pop
dance moves.
This contemporary sizzle will not
come at the expense of the classical
programme, though, which will feature local flautist Ong Yi Ting, nine;
Japanese pianist Nakajima Hidekazu,
17, an alumnus of last year’s ChildAid
Asia in Tokyo; and virtuoso Singaporean violinist Gabriel Ng, 18, who is

ChildAid 2012 will feature an LED
screen for the first time, with lighting
designer Roy Chooi working closely
with multimedia artist Brian Gothong
Tan to craft this year’s look. The
Show Company has sponsored the
concert’s production and multimedia
set-up.
Mr Tan, relishing the opportunity
to use the stage-spanning screen to
craft visual backdrops for the performers, said: “We basically have 10
times more multimedia than we did
last year. It’ll really be like a professional pop concert. Although each
item’s multimedia design is unique,
all of them will add to the overall Electric Edition theme, which is really
about increased energy.”

Two helpful funds

Child power: (Clockwise from above) Nine-year-old local flautist Ong Yi Ting will play a classical piece at the concert. Also performing at ChildAid 2012
will be (left to right) Ruth Mathews, Sarah Tan, Cheryl Bains, Hanis Nazierah, Siti Syakirah Noble and Isabel Graves. And busy practising dance moves
for a mash-up of hits by Queen are ITE show choir members, including Nur Mariana Muhammad Ismaeil (in yellow).
studying music at London’s Guildhouse School of Music and Drama,
but will be back to remind everyone
why he won the 2006 HSBC Youth Excellence Award.
Scale up to the groups: Siblings
Jaz Loh, 14, and James Loh, 15, fit
right into this year’s Electric Edition
theme, with their electric cello and violin respectively. Then there’s the
trio, Fireworks, on piano, cello and violin.
Speaking of trios, this will be the
first ChildAid to feature three pianos
on stage at the same time. A massive
Steinway Model D grand will be
flanked by two Model B grands; the
$298,000 Model D was bought by
Keppel Reit from sponsor Steinway
Gallery and will be used in ChildAid
until 2014.
The three Steinways will be played
by finalists from this year’s inaugural
Southeast Asia Steinway Young Piano
Competition regional finals: regional
grand prize winner Hsieh Wei-ting,
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16, from Taiwan; Nguyen Le Binh
Anh from Vietnam, 15; and Gun
Chaikittiwatana from Thailand, 15.
They will play Mozart’s Piano Concerto No 7 in F major, K242, for orchestra and three pianos.
ChildAid music director Iskandar
Ismail said: “It’s rare to have works

written for three pianos, and it’s a
very exciting piece of music.”
The 70-strong Orchestra of the Music Makers (OMM) will support the
concert under the baton of OMM music director Chan Tze Law, but will
get its own turn under the spotlight
for a performance of The Mothership
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by American composer Mason Bates,
who also DJs under the moniker DJ
Masonic.
This just scratches the surface of
this year’s programme. “The Electric
Edition theme indeed comes across
very well throughout the show,” said
Mr Iskandar.

These last few weeks, rehearsals
have been taking place at SPH Media
Centre in Genting Lane; from today,
they will move to the actual venue at
Marina Bay Sands (MBS) integrated
resort, enabling work on the lighting,
multimedia, staging and props to be
fine-tuned.
The SPMF was started 12 years
ago to raise pocket money for underprivileged children. Eligible primary
school students receive $55 a month
each; those in secondary school get
$90. In January, the SPMF set aside
$1.5 million to extend financial assistance to current and past beneficiaries
and their siblings to go on to junior
college, polytechnic and the Institute
of Technical Education (ITE).
The BAF was started by The Arts
House in 2005 and has been adopted
here by The Business Times. It aims
to help children between the ages of
seven and 19 explore their artistic talents. The cause is not just about producing child prodigies or arts professionals, but also about using the arts
to inspire creativity and self-belief in
underprivileged children. The Arts
House set up the Little Arts Academy
in 2008 with fees funded by BT BAF.
ChildAid 2012 is co-organised by
The Business Times and The Straits
Times. MBS is the venue partner,
while Citi and HSBC banks are the
main sponsors. The sold-out show
will be held at MBS’s Grand Theater
on Dec 7 and 8, at 7.30 pm. Follow
ChildAid on Facebook (www.facebook.com/ChildAid) for event updates.

